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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.
The Board of Directors of OFG Bancorp (the “Company”) continues to broaden and strengthen its membership by selecting
experienced individuals from different backgrounds. Effective October 27, 2018, the Company’s Board of Directors elected
Edwin Pérez as a new member of the Board. Mr. Pérez is the owner and President of Puerto Rico Supplies Group, Inc., one of
the largest consumer goods distributors in Puerto Rico, distributing leading brands of frozen foods, household goods, groceries,
snacks, candy, health and beauty, prestige fragrances and tobacco products, among over 5,000 products. He was not named to
any Board committee at the time of his election, but it is expected that he will eventually be named to one or more committees.
There is no arrangement or understanding between the newly elected director and any other persons pursuant to which he was
elected to the Company’s Board of Directors, nor has he entered into or amended any material plan, contract or arrangement in
connection with his election. Excluding transactions involving the Company’s banking subsidiary, Oriental Bank, as a depositary of
funds, there has been no transaction, arrangement or relationship (or series of similar transactions, arrangements or relationships)
since the beginning of the Company’s last fiscal year, or any currently proposed transaction, arrangement or relationship (or series
of similar transactions, arrangements or relationships), in which the Company (or any of its subsidiaries) was or is to be a
participant and the amount involved exceeds $120,000, and in which the newly elected director or any member of his immediate
family had or will have a direct or indirect material interest. Mr. Pérez has a material interest in certain loans extended by Oriental
Bank that were made in the ordinary course of business, on substantially the same terms, including interest rates and collateral, as
those prevailing at the time for comparable loans with person not related to the lender, and which did not involve more than the
normal risk of collectability or present other unfavorable features.
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